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ExkatepuHa YcTuHOBA, IR: [Nobpbin aeHb, fambl U rocnoda. Mbl pafbl BHOBb NPUBETCTBOBATL BAaC
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B 9TOM Mecsiue. Ha npownon Hegene Mbl paccka3anu Bam 06 onepaumoHHbIX U
PUHAHCOBBLIX AOCTUXEHUAX TpPynnbl kKomnaHun «PoctenekoM» 3a AeBATb
MecsiueB. CerofiHAWHAS TeneKoHpEepeHUMs NOCBsLleHa, HAaBEPHOE, OLHOMY W3
camblX 3HAKOBbIX COObLITUM [NA KOMNaHWW, Aaxe Anns oTpacnu, a WMEHHO
NPUOBPETEHNIO KOHTPONA B KOMNaHum «Tele2» u cosgaHuio KpynHenwero
WHTErPUPOBAHHOIO npoBangepa UUPPOBLIX cepBucoB Poccun.  [naBHbIM
CMUKEPOM CcerogHa Oypgetr npesnaeHT KomnaHunm Mwuxann 3Sayapaosuy
OceeBckui. Mbl HauHeM TPaLULUOHHO C NMpe3eHTauun U NPOoAOMXKMUM Ceccuen
BOMPOCOB M OTBETOB. B 970T pas peanu3oBaHa BOZMOXHOCTb 3aaBaTb BOMNPOCHI
yepes BeOKacT, NOSTOMY MPOCUM BaCc BO BPEMs Mpe3eHTauun nnbo nocne Hee
9TO cpenaTb. A TakXe aHanuUTUKU CMOTyT 3aAaTh BOMPOCHI B OObIUHOM Nopsake
uepes TENedOHHYIO fMHUIO Ha $3blKe MUHUW, HA KOTOPOW OHW Haxo4sATCs.
lNo3BonbTe €lle HaNOMHUTL BaM O HalWeM gucknenmepe. Hekotopble 3asBneHus,

KOTOpblE Npo3BydaTr cerofgHqa, ABnAdAlTCAa 3aaBNeHUAMKU, coaepXxalnMm npPporHo3

Cpena, 13 Hos6psa 2019



Mokynka Tele2 Poccusa

OTHOCUTENLHO 6yaylnX coObITUA. [aHHble 3asBneHUs NOABEPXEHbI BNUSHUIO
aKTOpPOB pUCKa W HEONPEeAeneHHOCTN, BCMeACTBUME uUero doakTuyeckue
pesynbTaTel MOTYT HE COOTBETCTBOBATbL 3asBMNEHHOMY. BOMbLLWMHCTBO U3 JaHHbIX
aKTOPOB HAXOAUTCS B HEBO3MOXHOCTM KOHTPONS U MPOrHO3UPOBAHWUSA CO
CTOPOHbI KOMMNaHWK, MOSTOMY, C YUYETOM BbILUECKA3AHHOTO, Mbl HE PEKOMEHAYEM
HEOBOCHOBAHHO MofarathCsd Ha TakWe BbICKA3bIBAHUA W HE NPUHUMAEM
obasatenbcTBa NyOGNUMUHO NepecMaTpuBaTh AaHHble MPOrHO3bl, 3a UCKNIOUEHNEM
TEX Cryuaes, Korga 370 NpPefyCMOTPEHO 3aKOHOM. Mbl rOTOBbI HauuHaTtb., Bawm

CNnoBo.

Mwuxaun Oceesckun, CEO: [Oobpbiv geHb, konnern. Hawy CerogHsAWHIO BCTPEYy A npeanaratwo
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NpoBECTM noa no3yHroM «Bce obazatenbHoe npoucxoauTt BoBpemsa». Coenka
KOHCcOonupauun kKomnaHuu «Tele2» pgonro obcyxpanack, 4ONrO roToBunach, M
CErofHs Mbl xoTenu 6bl pacckasaTbh O BCEX HOAHCax M AeTansax, B CBA3M C TeM,
UTO BCE HOPMATUBHbIE AOKYMEHTbI, BCE AVPEKTUBbLI N BCE PELIEHNA NPUHATBI, Mbl
nepexoauMm B doagdy UCnonHeHusa. Mbl OTApaBUNM BaM [LOBOMbHO HAChIWEHHYIO
NpeseHTaumnio, KoTopas pacckasbiBaeT O TOM, AN Yero Mbl nNokynaem «Tele2»,
Kakue npenMmylecTsa nonyunt obbeAnHEHHas KOMMNaHWUs, Kakne CUHEPrum Mbl
oxupaeM. W s B CBOEM KOPOTKOM BbICTYM/eHUM XxoTen Obl BCe-Taku
COCPEenOTOUNUTLCA Ha CTPYKTYpPE 3TON cheflkW, NMOCKOMbKY OHa SBNSETCA OUEeHb
BaXKHbIM COAEepXaTenbHbIM anemMeHToM. Mbl koHconuanpyem 55% B KomnaHum
«Tele2». [Ins npoBeAeHWMa 3TOW CAeNKU Mbl NPOBEMN HE3aBUCUMYIO OLIEHKY
CTOMMOCTU KoMnaHun «Tele2», camoro «Poctenekoma». 3Ty paboTy BbINOMHSAN
«[Tpanceatepxayc Kynepc», HalWM WHAHCOBLIM KOHCYNbTAHTOM MO CAEnNKe
BbicTynan «CutubaHk». Mo pesynstatam oueHkn 100% cOBCTBEHHOro kanutana
«Tele2» 6bino oueHeHo B 240,5 munnuapaos pybnen. Mcxoas n3 CTOMMOCTM
OAHON ObBLIKHOBEHHON akumn «PoctenekoMa» Ha yposHe 92 pybnen 87 koneek,
CTOMMOCTb BCex ObObIKHOBEHHbIX akuun «Poctenekoma» cocrtaBnser 2391
Munnuapgna pybnen. [Ans ynpolweHus BCeW CTPYKTypbl CAENKW Mbl MO
LOrOBOPEHHOCTN C OLUEHWMWKOM MPUHANKN pPelleHNe OLEHUTb 3T OObeMbl
paBHbIMU Ha YpoBHe 240 Munnnapnos pybnen. TO eCTb Mbl HECKONbLKO NOBbLICUN
CTOMMOCTb ObBbIKHOBEHHON akuun «Poctenekoma» n cHuaunm crtommocts 100%
cobcTBeHHOro kanutana «Tele2». Takum obpa3om, ANa NPOBEAEHNS CAENKN OQHA

akuma «PoctenekoMa» npuHUMaeTcsa Ha ypoBHe 93 pybnein 21 konenku.

Cnoenka no KoHconuaauuun BknkYvaeT B cebsa Tpu anemeHTa. [epBbln: aTO O6MeEH
10% obbikHOBEHHbIX akuuin «PocTtenekoma» Ha 10% ponen B «Tele2». Akuuu
HaxoO4ATCs Ha OanaHce Halewn pouepHen KomnaHum «Mobuten», aTO Hala
«neracu», WCTOPUYECKWM MOSBMBLUASICA B pe3ynbrate npeabiaywmx caenok. 7

AyMmalo, UTo BCe, KTO BHMMATENbHO cnepuT 3a cyabbon «PocTtenekoma», 3HaloT
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npupony WX MNOsBAeHUs y Hac. B cOOTBeTCTBMM C yKas3oM Mpe3ugeHTa wu
pacnopaxXeHneM npasntTenbCTBa 6y,ueT nposeaeHa AoONoONHMTENbHaa aMUCCUA
akuun «Tele2» B nonb3y akumm «Poctenekoma», pasMellaeMbiX NPu 3aKPbITON
noanucke B nonb3dy 6aHka «BTb», kak s yxe ckasan, no ueHe 93 pybnen 21
konenkun. B uenoMm aoTa onepauunsa AONXHa NO3BOMUTb KOHcCONMAuUpoBaTb Ha
banaHce «PocTenekoMa» He MeHee 66 munnuapaos pybnen. [lpn atom a xoTen
6bl MOAUYEPKHYTb, UTO BCE akKUWOHepbl «PocTenekoma» B COOTBETCTBUU C
LeNCTBYIOWUM 3aKOHOAaTeNbCTBOM MOryT BOCMOMNb30BaTbCH CBOMWM
npenMmyLwecCTBeHHbIM NPaBoOM WU TakKXe MNPUHATbL yyacTue B pas3MeleHUn 3Tux
akuunm. MosToMy TrMNOTETMYECKM BO3MOXHaA CUTyauusi, korga «PocTenekom»
nonyynT AONONMHUTENbHbIE OCEHEXHbIE CpencTBa 3a CcueT r|p|/|o6peTeHv|ﬂ aKLl,I/II;I
WHBIMW  akuuoHepamu, Kpome ©OaHka «BTb». T[lonyueHHble pesynbTaThl
pas3MelleHns OOMOMHUTENEHON 3MUCCUK, [OEHEXHble CPEeAcTBa, a Takxe
OOMOMNHUTENbHbIE AEHEXHbIE CPEeACTBa, KOTOPbI€ Mbl KOHCONUANPYEM Ha PbIHKE
B obbeme 42 munnuapnoB pybnen, BbICTyNaT CPEeACTBOM ANA npuobpeTteHus
ocTtaBwmxca 45% gonen B ycTaBHOM kanutane «Tele2». [TosToMy B LenoM obbeM
OeHexXHon TpaHsakuum coctasut 108 munnuapnos pybnen. 370 KOHEYHO OUYEHb
KpynHas u cepbesHas onepauns Ans pbiHka, ona «Poctenekoma». Mel gonro
rOTOBUNUCL K MPOBEAEHUIO 3TOM cpenku, obcyxaanu ee C NpPaBUTENbCTBOM,
LEeNCTBYIOWMMN akunoHepamu «Tele2». 3a Bpemsa Hawero obcyxaeHusa «Tele2»
npoaenana ruraHTCKun nyTb, NPEBPATUBLUNCH U3 ayTcanaepa u AUcKayHTepa Ha
pblHKE B Nuaepa, KOTOPbIA MNOKa3blBaeT OUEHb BbLICOKUE TeMMbl CBOWX
ONepauUnoOHHbIX pPe3ynbTaToB, CBOMX UHAHCOBLIX pe3ynbrtatoB. KomnaHua
npubbINbHasa, NOKa3bIBAET BbICOKYIO MapXuHanbHOCTh no EBITDA. Y Hee oueHb
BbICOKas OUEeHKa CO CTOpOoHblI nonb3oBaTtens, NPS npesbicun 45%, nOsTOMy Mbl
CUMTAEM, UTO Mbl OYEHb BOBPEMSA U NMPABUMBHO YBENUYMBAEM Halle NPUCYTCTBME

B aToM kKomnaHum 0o 100%. A rotoB OTBETUTL Ha BalLK BOMPOCHI.

EkaTepuHa YcTuMHOBa, IR: Cnacunbo. Torga Mbl FOTOBbl MPUCTYNUTb K CECCUU BOMPOCOB U

Onepartop:
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OTBETOB. HanomHio aHanuTukam, uto BOMNPOCHI HYXXHO 3afjaBaTb Ha A3blKe NNHUNK,

Ha KOTOpOI?I Bbl HAXOOUTECH, U XOEM TakKXe Ballk BONPOCHI B Yar.

Hdambl n rocnoga, utobbl 3apaTb BOMPOC, HEOOXOAMMO HaXaTb 3BE3JO0OYKY W
eaAvHNLY Ha KnaBmaType Bawero tenedoHa. [Noxanyncra, yaoCTOBEPLTECH, UTO
byHKUMA 6e33BYUHOro pexxuma oTknouveHa. Ecnu Bbl XenaeTe yganutbcs u3
ouepenun, HaXMUTe 3BE3OOUKY HOMep [ABa. [IOBTOPSAIO, HAXXMUTE 3BE3AOUKY U
enunHuLy, uTobbl 3aaaThk BoNpoc. Mepsbll BONpoc oT AHHbI KypbaTtoBon, «Anbkda

Bank». [Moxanyncra.
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AHHa Kyp6aTtoBa, «Anbca baHk»: Hobpbin geHb. Cnacnbo 6onblwoe 3a KOHdepeHU-
3BOHOK, W TakXe MO3ApPaBfeHNs C OKOHUYaHMEeM OOonblWOoro nyTM npouecca
CNOXHOWM MOATOTOBKW. XOTENOCH Hbl HEMHOXEUKO 6ONblIE NapaMeTpoB y3HaTh O
TekylweM cocTosHun «Tele2». BoT Bbl NpuMBOAUTE B MNPECC-PENU3E OLEHKY
EV/EBITDA, cOOTBETCTBEHHO, MOXETE 1N PacKpPbITb Balunm oxunaaHus no EBITDA
Ha 2019 rog n Ha 2020-1n? Takxe nHTepecyer ObbeM KanuTanbHbIX BNOXEHWW,
KOoTopbIn oxupaetca no utoram 2019-ro u xenatensHo no mtoram 2020 ropa.
XoTenocb 6bl TakXXe NOHMMaTb YPOBEHb YUCTOrO 4OMra U CTPYKTYpPYy YMCTOro

nonra «Tele2» Ha MoMeHT caenku. Cnacnbo.

Mwuxaun Oceesckun, CEO: Mbl oprneHTupyemcsa Ha 10, uto EBITDA «Tele2» no ntoram 2019 rona
MO>ET BbINTU Ha YPOBEHb 64 MunnnapaoB pybnewn, C yueTtoM eCTECTBEHHO HOBbIX
cTaHpapTtoB buHaHcoBom otueTHocTM no MC®O, aTo xopowuin pesynbtaT U
EBITDA oT roga k roay CepbesHo yBenuumaetcs. Mbl OpueHTrpyemcsa Ha TO, 4To
EBITDA no wutoram 2020 ropga «Tele2» cocTtaBuT He MeHee 70 Munnuapaos
pybnen. Ynctbln gonr koMnaHum cerogHsa coctasnsaet 120 munnvapnos pybnen.
Ecnu Mbl, ans toro uro6 6bITb TOYHbIMM, AODOaBuMM cloga obagatenbcTea no
NWBWHTY W APYrue, BKIOYAEMblE B COOTBETCTBUM C  MEXAYHapOAHbLIMM
CTaHpapTHbiMM obs3aTenbctBa, TO Mbl MOXEM MOAHATLCA OO YPOBHA

npubnuantensHo 140 munnnapnos pybnen.

ExaTtepuHa YcTuHOBa, IR: Cnacunbo. Cnepyiowmn sonpoc.
Onepartop: Cnegnytowmnn sonpoc ot Mapun CyxaHoson, BKC, noxanyicra.
Mapusa CyxaHoBa, BKC: Lobpbin geHb. Y MeHa gBa Bonpoca. [lepBbin BONPOC: YacTb

coenku, koraga Bbl nepegaete 10% akunn «Poctenekoma» B obMeH 10% «Tele2»,
Bbl MOrnn Obl packpbiTb, KOMY nepefaeTte, KTO HyAeT HOBbIM akuMoHepom? U
BTOPOM BOMPOC OOMblLIE TEXHUYECKUN, HE 3HAIO, MOXET Cenvac Bbl HE TFOTOBbI
elle KOMMEHTUPOBAaTh, MO NOBOAY KOHconmaauum «Tele2». Kak s noHuMmalo, y Bac
MHOrO B3aMMOAEWNCTBUN C «Tele2», n ecnu Mbl OyaeM KOHCONMNANPOBATL BbIPY UKy
KanuTtana, XoTenochk Hbl MOHATh, Kakow MacwTabd BAMAHMA? To ecTb 9TO ByaeT He
NPAMOE CNoOXeHue, a Kakas-To yacTb BUAMMO OypeT anumuHenwenc. Ecnn y Bac
€CTb Kakne-To Uudpbl HA A8HHbIA MOMEHT, NOAENUTECH, 3TO ObINO H6bl OYEHb

nonesHo. Cnacubo.

Muxaun Oceeeckuin, CEO: ObmeH 10% akuun, Haxoaswmxcs Ha banaHce «Mobutena», byaet
NPOM3BOAUTLCA CMeLManbLHON NMPOEKTHOW KoMMNaHWen «TefekoM WMHBECTULUWY.
310 poccuickas KOMMaHus, KoTopas 6ygeT nNpeacTaBnaTb WUHTEPECH

LencTBylowWwux akumoHepos «Tele2». CTpykTypy 9TOM KOMMaHUM Mbl  BaMm
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NPeacTaBUTb HE MOXEM, MOCKOMbKY 3TO WHTEPEChbl Halwux naptHepoBs. Ecnu
rOBOPUTH O HaLIEN OLEHKE BHYTPUIPYNNOBbIX OBOPOTOB, KOTOPbIE BYAYT YUTEHbI
NPW BbINYCKE OTYETHOCTW MO MEXAYHapOAHbIM CTaHhapTaMm B NEPBOM KBapTane
2020 ropa, a Mbl cuMTaem, UToO Mbl ByaeM rOTOBbl MPEACTaBUTb PbIHKY TaKylo
MHpopMaUMIo yXe B Havyane cheaylowero roja, Tak BOT  OUEHKa

BHYTPUIrpynnoBbix obopoTos - 370 10-15 munnnapnos pybnen.
ExaTtepuHa YcTtuHoBa, IR: Cnacunbo. Cnepyiowmnn sonpoc.
Onepartop: Cnepytlowmn sonpoc - Uropb FoHUapoB, «asnpombaHky. Moxanymncra.

Uropb NoHuapoB, «FasnpoMbaHk»: Bonbwoe cnacnbo. Y MeHa yTOUHAIOWMIA BONPOC NO «Tele2».
Mbl eNCTBUTENBHO BUAENU AOCTATOUHO DONbLUME TEMMbI POCTA KaK MO BbIpyUKe,
Tak n EBITDA, B 2019-M B 4yaCTHOCTM rogy, HO 9T Te€MMNbl POCTa, KOTOPbIE
KOMMNaHus nokasbiBana B cBOux npecc-penudax no EBITDA, ux ysenuumsano
BHegpeHue HoBoro crtaHgapta no MC®O, notoMy uTto cpaBHMMasa 6asa, Kak f
noHmMatlo, 6bina no cTapoMmy cTaHpapTty. Bel He wmornm 6bl 0603HauUUTH
nPUoNM3NTENBHO, Kakne Temnsl pocTa no 2019 rogy no oTHoweHuio k 2018-My no
EBITDA Bbl oxxupaete? Bel ganu udgukauunio no EBITDA, HO cpaBHUMbIE LN PbI B
2019-m cTapebix ctaHgapToB kK 2018-my cTapbix, 6o 2019-ro HOBbIX CTaHAAPTOB

kK 2018-My HOBbIX, 66K O6bl OUeHb NonesHbl. Cnacnbo.

Muxaun Oceeeckun, CEO: [MOCTOSIHHO XWTb B ABYX MWUpPax Mbl U camu He nobum, U BCEM He
cosetyem. [loatomy Mory ckasatb, uTo ecnu rosoputs o0 EBITDA B «Tele2» no
ntoram 2018 rona — a10 43 Munnuapna pyonen, eCTECTBEHHO, B AENCTBYIOLMX Ha
TOT MOMeHT cTaHpapTax. Cenuac no utoram 2019 roga - ato 64. Kak yuecTtb
BMUSIHUE HOBBLIX CTAaHLAPTOB - Bbl NPOMeCccuoHarnbl, CaMu MOXETE OLEHUTb,
AyMalo, UTO 3TO MUNNMapP4OB LWECTb-BOCEMb.

Uropb NoHuapos, «FasnpoMbaHk»: Cnacunbo. 91 3apaic BOMpPOC, MOTOMY UTO, K COXaneHwuio,
packpbiTue «Tele2» fo 3TOro MoMeHTa 6bINO AOCTAaTOYHO KOPOTKUM, 51 Obl

cKasan, N03TOMY OLEHUTb 3TOT adpPekT H6bino He Tak nerko. Cnacnbdo bonbLoe.

Muxaun Oceeeckuin, CEO: KoMmnaHua 6bina  He  BMNOnHe  nybGAWMUHONM, NO3TOMYy C  UX
KOHCONWApauMen €eCTECTBEHHO Yy BacC MNOABUTCH ropa3fo Oonblle OTKPbITON
WHpOpMaL MK, KOTOPYKD Mbl NPeacTaBuM MO uToram nepsoro keaptana 2020
roaa.

Uropb NoHuapoB, «asnpoMb6aHk»: Cnacunbo. Ewe oonH yTOYHAIOWMNI BONPOC: NPUBOAAT MU STU

coenkun K kKakuM-nnubo obasatenscream ans  «PocTtenekoma» nubo ero
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aKLUMnoHepoB no npennoxeHuto BblKyna MUHOPUTAPHbIX akKunoHepam

«Poctenekoma»?

Muxaun Oceeeckuit, CEO: Ncxops ns Gyaylwen cTpyKTypbl akLWMOHEPHOro KanuTana, Mbl He

BUWOUM TaM TeX ypOBHeI;I, KOTOpPbIE Tpe6y|OTCﬂ 3aKoHOoOaTeNnbCTBOM, BbINMMCKA
cooTBeTCcTBylOWNX OohepT. HO o9TO BOMPOC CKOpEe yXe He K HaMm, a K BaHky
«BTb», Kak K LOBOMbHO KPYMHOMY akLUMOHepy B Oyayllen CTpyKType KanuTtana

«Poctenekoman.

ExaTtepuHa YcTuHoBa, IR: Cnacunbo. Cnepyiownn sonpoc.

Onepartop:

HanomuHalo, utobbl 3afate BONPOC, HEOHXOAMMO HaXaTb 3BE3AOYKY U eAnHULY.

NBaH Knm, «9kctenyc Kanutan». MNoxanyncra.

MBaH Kum, «9kctenyc Kanutan»: Lobpbin  pgeHb. Y MeHs nNepBbi  BOMPOC O

avsuaeHaHon nonutuke. NnaHnpyeTte nun Bbl NPOAONXKATh Ty UaCTb AUBUAEHAHON
NONUTWKW, TAE€ Bbl Aenaete nnaTtexu Ha akuuio? To ecTb yacTb NONUTUKKU 5
pybnem Ha akuuio, cenvyac yBENMMUMBAETCA KOMMUYECTBO akuui, bypete nu Bbl
npoaonXate Ha YBEMWUEHHOE KOMWUECTBO aKuui nnatute nate pybnen? U
BTOPOM BOMPOC MO NOBOAY CUHEPrumn, NpodboBanu Nu Bbl MOCUYUTATb CUHEPTUIO?

Cnacubo.

Muxaun Oceeckun, CEO: Hawen cTpaTtermen aBnaetca NPEeMCTBEHHOCTb AUBUAEHLHON
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NOMUTMKK, NO3TOMY, i XOTen Obl elwe pa3 NOAUYEpPKHYTb, UYTO BCe Te Ha3oBble
NPEVHUUMLI, KOTOPbLIE BbINM CPOPMYNUPOBaAHbLI — a 3TO OPUEHTAUUs Ha BbiNnaThbl
He MeHee 75% UYMCTOro AEeHEeXHOro nNoToKa, He MeHee 5 pybnen Ha akuuio — Mbl
noatTeepXxnaem u bynem OpUEHTUPOBATbCH Ha 3TU NOAXOAbl B AalnbHENLWEM.
lNockonbKy Noka 3TOT BOMPOC HUKTO HE 3afall, HO OUEeBMAHO OH CTOWUT rae-To B
ouepenun, Mory ckasaTb, UTO Mbl OBCy>XAanu AOBONLHO NOAPOOHO HaWWM NOAXOAbI
K BbiNnate MNPOMEXYTOUHbIX AMBMAEHAOB. C yuyeToM TOro, UTO HaMm HYXHO
KOHCONMMAMPOBATb OUEHb CEPLE3HbIN OObEM NnaTexa Ha ypoBHe 42 Munnvapaos
K CepeanHe NepBOro KkeapTana, Mbl NPUHANK YacTHOE peleHune, no utoram 2019
rofa He BblMnaynMBaTb MNPOMEXYTOUHbIE AMBUAEHALI U BbINAATATE WX B MOMHOM
obbeMe B COOTBETCTBUM C TEMU NPUHUMNEAMU AWBUAEHAHON MNOMNUTUKMW, KOTOPbIE
TONbLKO UTO 0603Hauun, netom 2020 ropa. Xouy elle pa3 NOQYEPKHYTb, UTO 3TO
yacTHOe pelleHue B TekyleM ropy, CBA3aHHOe BOT C MNpPOBEeAEeHWEeM CcaMom
caenku. Mbl cuntaem, YTo BbiNnaTa AMBUAEHAORB 1Ba pa3a B o/l QUEeHb NoMesHa u
4N KOMMNaHWW, W [NS HawwWx aKUMOHEepOoB, U B AanbHeWWeM Mbl byaem

npuaepXxmeatbCa MMEHHO TakKoro nogxona.
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Mo noBody CUHepruu: Hauan paboTy WMHTErpauMOHHbIN KOMWUTET, B KOTOPOM
NPUHUMaeT y4yacTue TOM-MEHedXMEHT OOenx KOMMaHWiA, a TakXe Halw
KOHCYnbTaHTbl M3 koMnaHun McKinsey. B Tom uncne, Mbl cTaBum nepen cobowm
uenn BbIIBUTb T€ CUHEPruM M B 4aCTU QOMOMHUTENbHbIX AOXOAOB, U B 4acTu
COKpalleHWs pacxofoB, KOTOpble Kak Bcerga npuv NpoOBeAeHMM NOAOBHbIX
COENOK MOXHO oxupgaTb. A He xoTen ©Obl Ha3biBaTb Cenyac HUKakux Ludp,
MOCKOMbKY Halwa paboTa BOT TOMbKO CTapTyeT, HO AyMalo, YTO BCE-Taku K
MOMEHTY 3aBepLUEHNs CAENKU, a Mbl LENIMMCS Ha 3aBepLlIeHnE 3TON Npoueaypbl B
KOHUE eBpana Hauane wapTta, Mbl yxXe Oyaem UWMeTb OnpeaeneHHble
OpUEHTUPLI. Ha cerogHs CcoOBEeT [OWPEKTOpPOB YTBEPAWN [aTy NpOBEAEHUA
BHEOUEpeaHOoro obuero cobpaHns akuMOHEPOB ANA Lenen YyTBEepXAEHUs
pononHutenbHon amuccum 18 pekabpsa, nocne aToro byaer 3aperncTpyvpoBaH
npocnekT amuccun B «lLleHTpanbHOM baHke», nposeAeHa camMa SMUCCUS.
[encteyloWwne akuMOHEpPbl CMOryT pPeann3oBaTb CBOE MPEUMYLECTBEHHOE
npaso. Hy n B cepeanHe nepBOro keaprana Mbl 3aBEPLMM BCE IOPUANKO-

TEXHUUECKUNE AENCTBUS.

ExaTtepuHa YcTtuHoBa, IR: Cnacunbo. Tenepb gaBante BO3bMEM BONPOC C aHMMUACKON NNHUW.

Onepartop:

Ha aHrnuMmnckom nnHMmn BONPOCOB MOKa HET.

EkatepuHa YcTuHOBA, IR: Torpa BO3bMEM BOMpOChl ¢ BebkacTa. llepBbln BoONpoc oOT [leHuca

KyckoBa. «[Jobpbin AeHb. Kakum o06pa3oM cpaenka CKaXeTcs Ha nnaHax no
pasBuTUIO ceten natoro nokonexHns B Poccun? Cenuac B cermeHte M2M «Tele2»
3aHMMaeT He nuaunpylowmne nos3unuum, B otnuune ot MTC n «MeracboH». Kakum-
nnbo obpasom PTK cmoxeT 6onee akTMBHO BKMIOUMTLCA B 9Ty paboTy nocne

coenkn? Cnacnboy.

Muxaun Oceesckun, CEO: CnepBa Hago ckasaTb, uTO cermeHta M2M Boobuwe y Hac He
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cyuwecTtByeT, kak M oObMeHa [aHHbIMM MHOPMaLUU MexXay MallmHamu Wu
MexaHu3Mamu. Te NpOoeKkTbl, KOTOpble pasBuMBaceT «PocTenekom» BMecTe C
«Tele2», cenvyac KOHUEHTpMPOBaHbl B 0bnactn cbopa MHPOPMaLUM C Pas3nNnNUHbIX
CUETUMKOB  yuyeTa  pasfMuHbIX BWAOB  3Heprun. TennoBom  sHeprum,
aﬂeKTpI/IHeCKOI;I oHeprun n ﬂperI;I. Mbl sBASEMCA KAIOUYEBbIM UCNONHUTENEM
LOroBopa No y4yeTy TEMNOBOW 3Hepruu B ropoge MockBa, rge OCyLECTBAAEM
cbop 3TOM MHPOPMaUMKM CO BCEX LAaTYMKOB, KOTOpble OyayT yCTaHOBMEHb! B
y3nax yyeTa B MOCKOBCKMX foMax. AHanornuHsle npoekTbl obcyxaaeM B opyrux
pernoHax. [l0aTOMy roBOpPUTbL CErO4HSA O TOM, UTO KTO-TO NUAEP, a KTO-TO OTCTar,

HaBepHOeE, He BMNOJMTHE NpaBuUiibHO NN COBCEM HENPAaBUNBHO.
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EkaTepuHa YcTuHOBA, IR: Cnepywowmnn sonpoc ot TaTbaHbl benskoson, «Poccus ceropHay.
«Monyunt nn komnaums «WHBuHTEN bBuBm» Anekcea Moppawosa n «baHk
Poccus», Bnapgewowun ponaMmu B «Tele2», akuun «Poctenekoma» wunm oHwu

nonyJyat oe€HeXHble cpeanctea 3a CBOU nonn?»

Muxaun Oceeeckun, CEO: Mbl HE MOXEM OTBETUTbL Ha oTOT Bonpoc. Kak A ckasan, 10% akuun
«PocTtenekoma» byaet obMeHeHo Ha 10% akuun «Tele2», 1 HalWWM akUMOHepaMm
CTaHeT crneuuanbHas NpPOEKTHaa KoMnaHua «Tenekom WHBecTuunm». Kakune
opuanyeckme nuua 6yayT npuHMMaTth ydyacTue B CTPYKTYPE aKLUOHEPOB WMn
BMagenbUueB STOW KOMMNAaHUK, Mbl CETOHS HE 3HaeM. DTOT BOMPOC MOXHO 3afaTb

OencTeylowWwmnM Bnagensuam «Tele2».

EkatepuHa YcTuHOBA, IR: IOnns TuwmnHa, «<KoMmmepcaHT»: «[loueMy akKLUMOHEPHOE cornalleHme ¢
«BTb» 0 coxpaHeHWUn rockoHTponsa B «PocTtenekome» 3akfiouyaeTcsa Ha JYeTbipe
roga? Mouemy Tak pewnnun? Mo okoHuYaHun atoro cpoka «BTE» cmoxeT nponatb
9TV akuuu, NoYeMy MPUHATO PELUEHNE CHU3UTb TFOCKOHTPOMb YEPE3 ueTbipe

roga?»

Muxaun Oceeeckuit, CEO: Hapo 3apgaTbh 9TOT BOMpPOC, HaBEPHOE, BCe-Taku rocyaapcTBy. 3TOT
CPOK YCTaHOBMNEH B yKasde npesvaeHTa W TPaHCIUPOBaH B  pelleHus
npasuTenbCTBa. Mbl, Kak MEHEOXXMEHT, Ha 3Ty YaCTb rOCYAaPCTBEHHOW NOMNTUKY

OTBETUTb BaM HE MOXEM.

ExaTtepuHa YcTtuHoBa, IR: Cnegnywowmnn BONpPOC 3apaert AHacTacus CKpbIHHMKOBA,
«Begomoctu». «Jobpbin aeHb. Kak nMeHHO byaet ynpasnatbca «Tele2»? byper

My KOMNaHum HoBOe pykoBoAcTBO? Kakne ByayT COBMECTHbIE MPOEKTbI?»

Mwuxaun OceeBckuin, CEO: Mbl  HeogHOKpaTHO 3asBnanu, uto «Tele2» npoJonxut cBoe
pasBUTMe, Kak [JOYEepHaAs KOMMNAaHWs, C COXPaHeHWeM CylWecCTBYIOWero
MeHeLXMeHTa. YnpaBneHne co CTOpoHbl «PocTenekomay byner ocywecTBNATLCS
yepes KopnopaTuBHbie Npoueaypsl. JenctByowas koMaHaa «Tele2» gokasana
CBOIO BbICOKYIO 9OMEKTUBHOCTL, OENCTBYS B YCMOBMAX AOBOMBbHO CEPbE3HbIX
orpaHuyeHuin, byayum goroHsiowen komnanmen. Mol gaxe Hawwnm HOBbIN TEPMUH
ONa  Takux KoMnaHuw, Kak «Yenenwxaep». [1O0STOMYy Mbl CuMTaeM, uTo
HEOOXOAMMOCTN KAKUMX-TO 3aMeH TaM He CYLWeCTBYeT, HO KOHEUYHO Mbl Oyaem
obcyxaaTb BO3MOXHOCTM WCMONb3OBaAHWA U OMbiTa MeHegXMmeHTa «Tele2», n
«PocTtenekoMay, 4ns Toro utobbl HANTWM AONONHUTENbHLIE CUHEPTUN, B TOM Yncne

M B ynpaBneHnn xongnHrom.
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EkaTepuHa YcTuHOBA, IR: Cnepywowmnn sonpoc ot lOnum TuwunHon, «KommepcaHT». «M3 Kakunx

NCTOYHMKOB BO3bMYT 42 Munnuapaa pyonen?»

Muxaun Oceesckun, CEO: Ckaxy 4eCTHO, K HaM yxXe CTOUT ouepelb M3 HGaHKOB, Xenawwmx

npenocTaBnTb HaM Kpeaut Ha npoBeageHne STOW CAENKMW.

ExkatepuHa YcTuHOBa, IR: Cenuac Mbl xoTenu 6bl B3ATb BONPOC C @aHTNIMNCKON NINHUWN.
Onepartop: MepBbit BONpOC oT aHanutuka UBS. MNoxanywncTa.
Ondrej Cabejsek, UBS 3npaBcTBYyMTE. YTOUHAIOWME BOMPOCHI NO AuBuAeHAam. [NpaBunbHO

N 9 NOHAN, YTO BTOPOro AamenaeHaa 3a 2019 rog He bynet? B cmbicne oH byper
OTMEHEH WKW OH NpocTo nepeHocutca Ha 2020 rog? W BTOpOM BOMPOC: UTO
KacaeTcsi CTOMMOCTM CAENKW, MPaBUNbHO § MOHUMAID, YTO Bbl MPOU3BOAUTE
onnaty 6e3 npoBeAeHMs Haanexawero Tak Ha3biBaeMoro (..) BO3SMOXHbIX

CUHEpPrum B aTon KoMnaHun? Cnacunbo.

Muxaunn Oceesckun, CEO: [MepBbIl BOMPOC, TO, UTO KacaeTCs pPacCTOPXEHUA corfaweHua no
NPOMEXYTOUHbIM AUBUAEHAAM. XOTen Obl HANOMHUTL, UTO MO UTOram pPaboThl B
2018 rony komnaHus Bbinnatuna B Hauane 2019 roga NpPOMEXYTOUHbIE
avBuaeHabl. Mbl cuuMTaem, 4TO 3Ta nNpakTMKka NpaBufibHas U NNaHUpyem ee
npoaonXatb B CPEAHEN 1 AONTOCPOYHON NepcnekTuee. B To xe Bpems, ¢ y4eToM
HEOOXOOAMMOCTU KOHCOMUAauuM [OCTaTOYHO 6Oonbworo obbema [OeHEXHbIX
cpencTB AOns onnatel akuun «Tele2», KoMnaHus nNpuHAna peleHne He
BbiNaumMBaTh NPOMEXYTOUHbIE AMBUAEHALI NO Utoram pabotel B 2019 roay, HO
OHM OyayT BbiNNayeHbl B MOMHOM ObObeMe, MCXOAsf W3 Hawel AVWBUAEHOHON

NOMUTKKK, TO €CTb HE MeHee NaTu pybnen Ha akuuio, netom 2020 ropa.
Ecnu roBopuTb © TOM, YUTEHbI NN CUHEPTMW B OLUEHKE — A&, OLUEHLWUK UX BKTIOYN
B OLeHKY n «Tele2», n «<PocTenekoM», n TEM HE MEHeeE, Mbl NPOAOMXUM paboTy n
cunTaemM, 4YTo TaM €CTb AOMNOMHUTENbHbIE WCTOYHMKU ANA Honee MnoaHoro u
YEeTKOro yuerTa.

ExkaTtepuHa YcTuHOBa, IR: Cnacwnbo. Y Hac ecTb eLie BONPOCHI Ha PYCCKON TUHUMN.

Onepartop: Bonpoc ot AHHbl KypbaToeou, «Anbda Bank». Moxanyncra.

AHHa Kyp6aTtoBam, «Anbca baHk»: [Oobpein  geHb ewe pa3. Cnacubo 6Honbwoe. [lapa

YTOUHAKLWMX BOMNPOCOB, €Cnn MOXHO. BO—I'IepBbIX, aKUMOHEepHOE cornaweHune,

6yueTe N Bbl paCKpbiBaTb KakKMe-To aetannm ero no BOSMOXHOCTU UHBECTOpaM n
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nyénnuHo? To ecTb, ecnnM He BCe corfaweHne, To xoTa bbbl Kakne-nnbo «key
points», 370 BO-NepBbix. BTopoe, y MeHa BONpoC MO npeseHTauumu. 3aechb
yKasaHo, uto Ha cnawnge 13 makcuMmanbHbli OObEM HOBOrO BbiMyCka akuumm A0
MUAInapaa [BYXCOT MUANNOHOB OObIKHOBEHHbLIX akuwmn. He wmornm 6bl Bbl
NOACHUTL Takxe aTy uncpy? To ecTb, 5TO WMMEETcs B BUAY 3anac Ha
nPenMyLLEeCTBEHHOE npaso BblKyna CYLLECTBYIOWMM akumoHepam? 7
napannenbkHo ¢ HWMM Ha 14 cpnamge Bbl nNpuBoauMTe Oyaylylo CTPYKTYpy
akumoHepoB «PocTtenekoma» c «penHaxamu». Mornn 6bl Bbl OBBACHUTBL, UTO
MMEHHO BNUACT Ha TO, KaK COXUTCA OKOH4YaTenbHas CTPYyKTypa, nouyemy

yKasaHbl «penHaxu»? Cnacubo.

Muxaun Oceesckun, CEO: 1 HauHy c 3aBepwaiwouwen vacTtu. [encrBntenbHO, MakKCUManbHbIN

obbem pasMelwaembix akuuMW, HaxoguTcA.. HaBepHoe, TaM UyTb MeHblue
Munanapha A[BYXCOT MWMMOHOB akuuw. Mbl mnexogwnu u3 AENCTBYIOLWEN
CTPYKTYPbl aKLMOHEPOB. TO €CTb, €CNKN OHW BCE BOCMOMNB3YIOTCA CBOWM MPaBOM,
TO oH6beM amuccun byaet MMeHHO TakuMm. OUEeBNAHO, UTO BPSAA MM 3TO COCTOUTCH,
TEM HEe MEHee, 3aKOHOAaTenbCTBo TpebyeT OT Hac MMEHHO Takoro noaxopga.
[MosToOMy Hawa CTPpyKkTypa KanuTtana, KoTopas MOXET CMOXMWTbCA NO UToram
NPOBEAEHHON  AOMNOMHUTENLHOW  SMUCCUK, KOHEYHO, 3aBUCWUT OT TOrO,
BOCMOMNb3YETCA IN KTO-TO N3 aKLWOHEPOB 3TUM NMPaBOM UMM HE BOCMOMb3YETCH.
Ho cpenka B niobom cnyvyae npepnonaraer, uTo rocynapcrBo, MMOC akuum
«BTBb», nnioc akumm «BIOb»-a no3BOMAT OCYLWECTBAATL TOCYAapPCTBEHHYIO
MONUTUKY B OTHOWEHUU yhpaseneHus Komnauuven. CamO KoOpnopaTuBHOE
cornawexne 3aknoueHo Mmexnay «BTb» m «PocumyliecTtBoM», €CTeCTBEHHO, B
9TOM COrfalleHun He yuyacTByeT caM «PocTefnekoMm», NOaTOMy A He MOry
PacKpbITb €ro AeTtanu, HoO oblas norMka NoHAaTHa. FoCcynapcTBO NO-NPEXHEMY
cuntaetr «PoOCTenekoM» KI/IOUEBbIM S1EMEHTOM Pa3BUTUA  HaLMOHAaNbHON
LMPPOBON UHDPACTPYKTYypPbl M OydeT nNo-npexHemy, B TOM 4UCle U Uepes

MHCTPYMEHTbI KOPNOpaTUBHOIO CornaweHns, BNmaTb Ha ero pa6OTy.

ExkaTtepuHa YcTuHOBa, IR: Cnacwnbo. U cnegytownin BonNpoc U3 pycckomn AMHUK.

Onepartop:

Wropb NoHuapos, «[[azanpombaHk». [Toxanyncra.

Uropb MoHuapos, «FaznpoMbaHK». Cnacubo 3a BO3MOXHOCTb 3afdaTb YyTOYHsOWMA Bonpoc. Y
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MEHA elWe napa YTOYHAWNX BOMNPOCOB. BO—I'IepBbIX, B CBfI3W C TeMomn
OVBNOEHOOB, KOTOPLIE, HACKOJ/IbKO A NMOHUMalO, 6yueTe npogonxatb NCYNCnAaThb,
mcxoasa W3 YUCTOTro AEeHEeXHOro noTtoka, B AaHHOM cCliyyae obbeaUHEHHON
KoMnaHuu. He Mmornu 6bl Bbl gaTb KakMe-To OPUEHTNPBbI NO YNCTOMY OEHEXHOMY

noToky «Tele2» no npowepwum nepuodam uAM no bGyaywum nepuogam?
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Hackoneko a Buxy no 2018 rogy, oHM 3Ty umdpopy He packpbiBanu. Bonpoc
HOMEp fABa CBA3aH C YPOBHEM UMCTOro pAonra OOBLEAWMHEHHOW KOMMAHWW.
Hackonbko a nmoHmMalo, nocne obbeanHeHna ypoBeHb unctoro gonra k EBITDA
3HAUNTENbHO NPUBANBUTCH C HUXKHEN CTOPOHbl K MnaHke 2.5, KOTOpylo Bbl
HasblBanu HEAAaBHO, K&K OPUEHTUP ANA KoMnaHwwu. [naHupyeTe nu Bbl B 3TOW
CBA3M KAaKMEe-TO WWarm no yMEHbLIEHWIO YANCTOro JOAra WAu TOT YWUCTbIA AONT,
KOTOpbIN cdopMupyeTca nocne obbeAUHEHUS, Bbl cuMTaete KOMAOPTHbIM? U
TPETUIN, TEXHWUYECKMIA BOMPOC: Bbl YNOMAHYNM O u4ucToM ponre «Tele2» 120
MUMANAPAOB, W K COXaleHuto, A He COBCeM 3adoukcupoBan Aansa cebs
obszaTenLcTBa HeWHAHCOBbIE, CBfi3aHHble C apeHgon. Bbl He moram 6bl nx

nostopuntb? Cnacmbo 6onbloe.

Muxaun OceeBckuit, CEO: UncTtbll AeHexXHbIn noTok. {1 npeanaraio, Apy3bs, [OXAaTbCA

BbIMyCKa HaMW KOHCONUAUPOBAHHOW OTYETHOCTM B nepBoM kBapTane 2020 rona
W TOrga Mbl YBUAMWM, Ha Kakue UMbl BEIXOAUT OObeAUHEHHbIN «PoCTenekomy.
Mory ckasaTb, UTO MO HallMM OUEeHKaM Te NoAXOoAbl K AUBUAEHOHOW NMONUTUKE,
KoTopble 1 0H603Hauun, byayT nogaepXaHbl COOTBETCTBYIOWMMN PUHAHCOBLIMHU
pesynbTatamun. ns Hac, kak TON-MeHeaXMeHTa ObbeAMHEHHOW rpynnbl, OYEHb
Ba>KHO MPOAONKEHUe Hallel KOHCEPBATUBHOW AOMTOBOWM MNOMUTUKK, NMO3TOMY,
HECMOTPS Ha TO, YTO HaM MPUOETCSH NPWBNEYL LOMNOMHUTENbHLIE PECYPChbl B
obbeEME OPUEHTUPOBOUHO 42 MunnuapnoB pydnen, Mbl OCTAaHEMCA B npegenax
TOrO NMMWUTA, KOTOPbLIA Mbl CUMTAEM OrpaHWYEHWEM [ANs KOMMaHUM Halero

YPOBHS, ypoBHa 2,5 pa3a k EBITDA.

PasHoro pona o6a3aTenbcTBa, MUIUHIOBLIE, apeHAHble U npoune «Tele2» Mbl
oueHmBaeMm npubnuantencHo B 17-18 mMunnuapnos pybnen nnOCOM K UMCTOMY

brHaHCOBOMY AONTy Ha ypoBHe 120 munnnapaos.

EkaTepuHa YcTuHOBA, IR: Cnacunbo. Ewe pas3 nepexoaMMm K BOMpocam, 3afaHHbIM uyepes

BebkacT. AHHa banawoBa, PBK. «CoBeT ouMpekTopoB paccmatpusan BOMNPOC O
PacTOP>XXEHNN PaMOYHOro AOroBopa B OTHOWEHUN UHTErpaumm psaa MOBUNbHbIX
akTMBOB CBA3W, Mex Ay «T2 Pawa Xonauur Ab», «PoctenekomMom» n OO0 «T2

Pyc XonauHr». MoxeTe NoSiCHUTbL, O YeM UAET peub?»

Mwuxaun OceeBckui, CEO: MNpwn cosgaHnn obbeauHeHHoro «Tele2» B Hauane 2014 roga 6bino
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3aKMiOYEHO COrnaweHne B OTHOWEHUN UHTerpaunn MobunbHbIX akTUBOB MEXAY
«PocTtenekomom», «Tele2 Pawa XonguHr», 3T0 ronnaHackas KoMmnaHusa, u
cobctBeHHo OO0 «Tele2 Poccus», u  6biNnM  BblAaHbl COOTBETCTBYOWME
ONPEKTUBLI NpaBUTensCTBoOM. COOTBETCTBEHHO, AN TOro UTOOLI 3TO CornaleHune

PacToprHyTh, HaM Heobxoanmo nonyynTb OonnNoO3UTHbIE OVPEKTUBLI
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npaBuTenbcTBa. [1OCKOMbKY POpManbHO 9TOT BOMPOC YXe He sABAseTcs
OVWPEKTUBHBIM, TO Mbl OTNPaBnM COOTBGTCTByIOLLI,VII;I 3anpoc 3a noagnnchbio
npencenartens coeeta OUPEKTOPOB. B obuwem, a1o Takonm cyrybo TEXHUYECKUH

BOMPOC, KOTOPbIN Ha CYTb Aena U Ha CTPYKTYPY HUKaK He BAUSET.

EkaTepunHa YcTnHOBa, IR: Cnacunbo. Cnepywowmn Bonpoc, AHacTtacus CKpbIHHMKOBA,
«BegomocTtu». «Ckaxute, noxanywmcra, uto crnyumtca ¢ gonrom «Tele2»? OH

OyAeT BbIKyNNEeH?»

Muxaun OceeBckun, CEO: HeT KoHeuHOo, OH ocTaHeTcs Ha banaHce «Tele2» U B COOTBETCTBUM CO
cTaHpapTaMu MexXAyHapOLHOW OTJYeTHOCTW 6yAeT  KOHCONMAWPOBaH B
OTUETHOCTb rpynnel «PocTenekom». KoHeuHo, B byaylieM Mbl OyaeM NpOBOANUTL
€AVHYI0 NOMUTUKY B YaCTW yNpaBneHWs STUM [OMroM, ANS TOro utobbl
MUHUMU3NPOBATL U3AEPXKKM Ha ero obcnyxueBaHne un  CcEOPMUPOBaTH

MPaBWIbHYIO ero CTPYKTYpPY Mo Alopauuu.

EkaTepunHa YcTuHOBA, IR: AnHHa YctuHoBa, «KoM Hbloc». «[lnaHupyeTcs nuM B CBSA3U C
KoHconupaunen «Tele2» BbIXOANTb B T€ PETNOHbLI, r4e MOOUMNbHLIN onepaTtop He

npeacTaBneH?»

Muxaun OceeBckuun, CEO: Hy 270 yXe uacTHas nonutuka B OTHOWEHMKM pabdoTbl Ha pPblIHKE
MOBUNbHON CBA3W. ¥ MeHedXmeHTa «Tele2» ecTb B 3TOW 4aCTu CBOE BULEHWE,
KOTOpOe OHM peanu3oBbiBaloT. [loaTOMy Aymalo, 4yTO Takas 3ajavya KOHEYHO
nepea rpynnow CTOWT, Kak OHa ByaeT peann3oBbiBaTbCs — Mbl MPONHIOPMUPYEM

nosxe.
EkaTepuHa YcTuHOBA, IR: Y Hac Takxe ecTb BONpocC OT AHTOHMO Ae na Xo3a. Mel, K coxaneHuio,
He 3HaeM, KaKylo opraHumsauuio OH npeactaBnsdet. «Tele2» byaer ynpaBnaThCs
aBTOHOMHO uUnuM Oyger nNOMHOCTbIO  WHTerpupoBaHa B «Poctenekom»?

OvenpnengHas nonntuka «Poctenekoma» bynet coxpaHeHa?»

Mwuxaun OceeBckuun, CEO: Kak s yxe ckasan, «Tele2» npoponxut cBol paboTy, Kak

He3aBnCnMasa KoMnaHnga ¢ CywecTByoWwnUM MEHEOXKXKMEHTOM.

EkaTepuHa YcTuHOBA, IR: W nocnenHumn Bonpoc ¢ pyccKon NUHUN.

Oneparop: Ceprewn flnbun, «<PanddpanzeHbaHk», noxanymncra.

Cepre# JIubuH, «<PandbdbanszeHbaHk» Xoten yTOUHUTbL, €CTb NU OrpaHuueHus y «Tenekom

WHBECTULMIN» NO NpOaa>Ke CBOEro naketa BOSMOXHO?
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Muxaun Oceeeckun, CEO: Her.

Onepartop: Y Hac ecTb pononHuTeneHbin Bonpoc oT Uropsa [oHuapoBsa, «[a3anpombaHk».
MNoxanyncra.

Uropb MoHUapoB, «FasnpombaHk»: Cnacnbo 60onblioe 3a BO3ZMOXHOCTb, €lie OAWNH YTOUHAIOWUN

BOMPOC: He noackaxeTe, kakosa cynabba 6Openpa «Tele2» nocne nonHow
koHconupaumm B «PocTtenekom»? [lnaHnpyete OCyWECTBAATE Onepaunn nog

aTuUM bpeHaoM nubo noMeHseTe ero? Cnacunbo.

Muxaun Oceeeckun, CEO: Het, koHeuHO «Tele2» cerogHs OYeHb CUNbHBIN OPEHA, Kak 5 yxe
ckazan, NPS y koMnaHuM cambll BbICOKUIA Ha PblHKE, NO3TOMY HECOMHEHHO Mbl
bynem npoponxaTb pas3Butne aToro 6peHna n pacwmpatb obbeM NPOAYKTOB,

KOTOpble Mbl Byaem npofaBaTbh Ha PbIHKE UMEHHO NofA bpeHaoM «Tele2».

Onepartop: bnarogapum Bac, Bonpocos HonbLue HeT.

ExkaTtepuHa YcTuHOBa, IR: Konnerwn, 6onbwoe cnacmbo 3a Bale yyacTMe B 3TOM 3BOHKe. Ham
ObINO OUEHb NPUATHO MONYYNUTb OT BAC BOMNPOCHl. Hagecs, YTO Mbl OTBETUNN Ha
BCE BOMPOCHI. ECNn Xe HEeT, TO Bbl 3HaEeTe, UTO Uepes Npecc-cnyxoy munn yepes
IR-cny X6y Bbl MOXeETe 3agaTb BCE YTOUHAOWME BONPOCH. Ha HMX nocTapaemcs

onepatnBHO OTBETUTE. E>naronap|/|M BacC 3a BHMMaHue, Xopouwero saM gHq.
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